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OATH OR AFFIRMATION

I,Jonathan Curtis, affirm that, to the best of my loowledge andbelief the accompanyingfinancialstatement and supporting
schedules pertaining to the fmn of Bridge Street Securities, LLC, as of December 31,1017, are true and correct. I further
afHrm that neither the company nor any partner,proprietor, principal oficer or director hasany proprietary interest in any
account classified solelyasthat of a customer,except as follows:

NONE A notary public or other officer completing this
cernficate vermesonly ine identity ot the individual..hesigned the duoument tu whiuh this uellificule
is attached,and not the truthfulness, accuracy,or
validity of that document.
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This report** contains (check all applicable boxes).

(a) Facingpage

(b) Statement of FinancialCondition.
0 (c) Statement of Income(Loss).
0 (d) Statement of CashFlows.
0 (e) Statement of Changesin Stockholders'Equity or Partners' or SoleProprietor's

Capital.
D (f) Statement of Changesin Liabilities Subordinated to Claimsof Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule

15c3-3.
2 (i) Information Relating to the Possessionor control Requirements Under Rule

15c3-3.

0 (j) A Reconciliation,including appropriateexplanation,of the Computation of Net
CapitalUnderRule 15c3-1 and the Çomputationfor Determination of the Reserve
Requirement Under Exhibit A of Rule 15c3-3.

D (k) A Reconciliation between the audited and unaudited Statements of Financial
Condition with respect to methods of consolidation.

0 (1) An Oath orAfHnnation.

D (m) A copy of the SIPCSupplemental Report.

**For conditions of confidential treatment of certain portions of this jiling, see section 240.17a-5(e)(3).
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ERNST WINTTER & ASSOCIATES LLP Certified Public Accountants

675Ygnacio ValleyRoad, Suite A200 (925) 933-2626
Walnut Creek, CA 94596 Fax (925) 944-6333

Review Report of Independent Registered Public Accounting Firm

To the Member of

Bridge Street Securities, LLC

We have reviewed management's statements, included in the accompanying SEA 15c3-3 Exemption Report, in which (1)
Bridge Street Securities,LLC (the "Company") identified the following provisions of 17 C.F.R.§15c3-3(k) under which the
Company claimed an exemption from 17 C.F.R.§240.15c3-3: (k)(2)(i) (the "exemption provisions") and (2) the Company
stated that it met the identified exemption provisions throughout the most recent fiscal year without exception. The
Company's management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United
States) and, accordingly, included inquiries and other required procedures to obtain evidence about the Company's
compliance with the exemption provisions. A review is substantially less in scope than an examination, the objective of
which is the expression of anopinion on management's statements. Accordingly, we do not expresssuch anopinion.

Based on our review, we are not aware of any material modifications that should be made to management'sstatements
referred to above for them to be fairly stated, in all material respects, based on the provisions set forth in paragraph (k)(2)(i)
of Rule 15c3-3 under the Securities Exchange Act of 1934.

Walnut Creek,California
February 16,2018
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Bridge Street Securities, LLC

Statement of Financial Condition

December 31,2017

Assets

Cashandcash equivalents $ 82,710

Investment in securities,at fair value 10,275

Accounts receivable 45,960

Prepaid expenses 799

Total Assets $ 139,744

Liabilities and Member's Equity

Accounts payable $ 15,335

Due to member 3,460

Total Liabilities 18,795

Member's Equity 120,949

Total Liabilities and Member's Equity $ 139,744

Seeindependent auditor'sreport and accompanying notes.
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Bridge Street Securities, LLC

Statement of Income

For the Year Ended December 31,2017

Revenue

Investment banking fees $ 2,767,215

Net lossonsecurities (1,906)

Interest andother income 32

Total Revenue 2,765,341

Operating Expenses

Professional fees 28,120

Other operatingexpenses 10,916

Total Expenses 39,036

Net Income $ 2,726,305

Seeindependent auditor'sreport andaccompanying notes.



Bridge Street Securities, LLC

Statement of Changes in Member'sEquity

For the Year Ended December 31,2017

January 1,2017 $ 389,644

Distributions (2,995,000)

Net income 2,726,305

December 31,2017 $ 120,949

Seeindependent auditor's report and accompanying notes.
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Bridge Street Securities, LLC

Statement of Cash Flows

For the Year Ended December 31,2017

Cash Flows from Operating Activities

Net income $ 2,726,305

Adjustments to reconcile net income
to net cashprovided by operating activities:

Net loss on securities 1,875

(Increase) decrease in:

Accounts receivable (45,960)

Prepaid expenses 0

Increase (decrease)in·

Accounts payable (3,459)

Dueto member (5,481)

Net Cash Provided by Operating Activities 2,673,280

Cash Flows from Financing Activities

Distributions (2,995,000)

Net Cash Used in Financing Activities (2,995,000)

Net Decrease in Cash and Cash Equivalents (321,720)

Cash and cashequivalents at beginning of year 404,430

Cash and Cash Equivalents at End of Year $ 82,710

Seeindependent auditor'sreport andaccompanying notes.
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Bridge Street Securities,LLC

Notes to the Financial Statements

December 31,2017

1. Organization

Bridge Street Securities,LLC (the "Company")wasorganized as aDelaware limited liability company in July
2009. The Company is owned by its sole member,Bridge Street Advisors, LLC (the "Member"),and operates
in SanFrancisco, Califomia. Under this form of organization,the Member is not liable for the debts of the
Company. The Company is a securities broker dealer and registered with the Securities and Exchange
Commission ("SEC")and the Financial Industry Regulatory Authority ("FINRA") in October 2010. The
Company advises public and private companies on mergers, acquisitions,and other corporate matters on a fee
basis.

2. Signifleant Accounting Policies

Cash and Cash Equivalents
The Companyconsidersall demanddepositsheld in banks and certain highly liquid investments with
original maturities of three months or less,other than those held for sale in the ordinary course of business,
to be cashequivalents.

Accounts Receivable
Accounts receivable represents amounts that havebeenbilled to clients in accordance with the Company's
engagement letters with respeativeclients that havenot yet been collected. Management reviews accounts
receivable and sets up an allowance for doubtful accounts when collection of a receivable becomes
unlikely. The Company considers all accounts receivable to becollectible; accordingly, no allowace has
been provided.

Investment Banking Fees
The Company generates revenue by providing advisory services to companies related to mergers and
acquisitions. The Company recognizes ævenue in accordance with the terms and conditions specified in its
engagement letters with eachof its clients.Revenueis recognized when earnedeitherby feecontractor the
successof apredetermined specifiedevent and the incomeis reasonablydeterminableandcollectible.

Useof Estimates

The preparationof financial statements in accordance with accounting principles generally accepted in the
United States of America requires managementto make estimates andassumptions that affect the reported
amounts of assetsand liabilities at the date of the fmancial statements and the reported amounts of revenues

andexpenses during the reporting period. Actual results could differ from those estimates andmayhave an
impacton future periods.

Investments

The Company's investments are recordedat fair value with the change in fair value during the period
recorded in current earnings.

Fair Value of Financial Instruments
Unless otherwiseindicated, the fair values of all reported assetsand liabilities that represent financial
instruments approximate the carrying values of such amounts.

Income Taxes

The Company is a single member limited liability company andis treated as a disregardedentity for tax
purposes. In lieu of incometaxes, the Companypasses100%of its taxable income and expenses to the
Member. Therefore,no provision or liability for federalor state income taxes is included in these financial
statements. The Companyis however, subject to the annual California limited liability companytax of
$800 and a Califomia limited liability company fee basedon gross revenue. The Company is no longer
subject to examinatino by taxing authorities for tax years before2013.
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Bridge Street Securities, LLC

Notes to the Financial Statements

December 31,2017

3. Fair Value Measurements

The Fair Value Measurements Topic of the FASB Accounting Standards Codification establishes a fair value
hierarchy that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives the

highestpriority to unadjustedquoted prices in active markets for identical assetsor liabilities (Level 1
measurements) and the lowest priority to measurements involving significant unobservable inputs (Level 3
measurements).The three levelsof the fair value hierarchy areas follows:

Leve11 Quoted prices (unadjusted) in active markets for identical assets or liabilities that the

Companyhasthe ability to accessat the measurement date.

Level 2 Inputs other than quoted prices included within Level 1 that are observable for the asset

or liability, either directly or indirectly.

Level 3 Unobservable inputs for the assetor liability.

Determination of Fair Value
Under the Fair Value Measurements Topic of the FASB Accounting Standards Codification, the Company
bases its fair value on the price that would be receivedto sell anasset or paid to transfer a liability in an orderly
transaction between participants at the measurement date. It is the Company'spolicy to maximize the use of
observableinputs and minimize the use of unobservable inputs when developingfair value measurements,in
accordancewith the fair valuehierarchy. Fair valuemeasurementsfor assetsand liabilities where there exists
limited or no observablemarket data and,therefore,arebasedprimarily uponmanagement'sown estimates,are
often calculated basedon current pricing policy, the economicand competitive environment,the characteristics
of the asset or liability andother suchfactors. Therefore,the results cannot be determined with precision and
maynot be realized in an actualsaleor immediate settlement of the asset or liability. Additionally, there may
be inherent weaknesses in any calculation technique,and changesin the underlying assumptions used,including
discount rates and estimates of future cashflows, that could significantly affect the results of current or future
value.

Assets Measured and Recognized at Fair Value on a Recurring Basis
The fair valueof the investment in securitiesandmoneymarket fundsare basedon the quoted market prices.

The tables below present the amounts of assetsmeasured at fair value ona recurring basis:

December31,2017
Level1 Level2 Level3 Total

Assets at fair value:

Investment in equity
securities $10,275 $ - $ - $10,275

Money market - cash 459 - - 459
Total assetsat fair value $10,734 $ - $ - $10,734
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Bridge Street Securities, LLC

Notes to the Financial Statements

December 31,2017

4. Net Capital Requirements

The Company is subject to the SEC's uniform net capital rule (Rule 15c3-1) which requires the Company to
maintain a minimum net capital equal to or greater than $5,000 anda ratio of aggregate indebtedness to net
capitalnot exceeding15 to 1,both as defined. At December31,2017,the Company'snet capital was$72,212
which exceeded the requirement by $67,212.

5. Risk Concentration

For the period endingDecember31,2017,96%of investment bankingfees were eamedfrom two clients.

Financial instruments that potentially subject the Company to concentrations of credit risk consist principally
of cashdeposits.The Company placesits temporarycashinvestmentswith high quality financial institutions.
At suchtime such invesbnents may be in excessof the Federal Deposit Insurance Corporation (FDIC)
insurance limit.

6. Related Party Transactions

The Companyhas an expensesharing agreement with the Member. The Memberprovides office spaceand
pays most overheadexpensesfor the Company. The Company has no obligation to reimburse or compensate
the Member. The Company'sresults of operations and financial position could differ significantly from those
that would have been obtained if the entities were autonomous.

At December 31,2017,$3,460wasdue to the Member for client expenses reimbursedto the Company.

7. Recently Issued Accounting Pronouncements

Revenuefrom Contrach' with Customers: In May 2014,the FASB issuedASU No.2014-09,"Revenuefrom
Contracts with Customers (Topic 606)" ("ASU 2014-09"), which supersedes the revenue recognition
requirements in Accounting Standards Codification ("ASC") 606, "RevenueRecognition." ASU 2014-09 is
based on the principle that revenue is recognized to depict the transfer of goods or services to customers in an
amount that reflects the consideration to which the entity expects to beentitled in exchangefor those goodsor
services.It alsorequires additional disclosureabout the nature,amount, timing anduncertainty of revenue
and cash flows arising from customer contracts, including significant judgments and changesin judgments
andassetsrecognized from costs incurredto obtain or fulfill acontract.On July 9,215, the FASB decidedto
delay the effective dateof the new standard by oneyear.The new guidance allows for the standard and all
subsequent amendments to be applied either retrospectively to each prior reporting period presented or
retrospectively as a cumulative-effect adjustment as of the date of adoption.ASU 2014-09 is effective for
fiscal yearsbeginning afterDecember15,2017, including interim periodswithin those fiscal years.We are
continuing to evaluatethe impact of the adoption of this standard,and all subsequentamendmentson our
financial statements,andhavenot elected a transition method.
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Bridge Street Securities, LLC

Notes to the Financial Statements

December 31,2017

7. Recently IssuedAccounting Pronouncements (continued)

Financial Instruments - Credit Losses: In June 2016, the FASB issued ASU No. 2016-13, "Financial
Instruments - Credit Losses (Topic 326)'' ("ASU 2016-13"), which will change the impairment model for
most financial assetsandrequire additional disclosures.The amendedguidancerequires financial assetsthat
are measuredat amortized cost bepresented at the net amount expected to be collected.The allowancefor
credit lossesis avaluation accountthat is deductedfrom the amoriizedcost basisof the fmancial assets.The

amended guidance also requires us to consider historical experience, current conditions,and reasonable and
supportableforecasts that affect the collectability of the reported amount in estimating credit losses.ASU
2016-13 is effective for us commencing in the first quarter of fiscal 2019 and will be applied through a
cumulative-effect adjustment to retained earnings at the beginningof the year of adoption.Early adoption is
permitted.We are evaluating the impact of the adoption of this standard on our financial statements and do
not expect amaterial impact.

8. .Subsequent Events

The Company has evaluated subsequent events through February 16, 2018, the date which the financial
statements were issued.
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Bridge Street Securities, LLC
Schedule I

Computation of Net Capital Under Rule 15c3-1
of the Securities andExchange Commission

As of December 31,2017

Net Capitai

Total member's equity . $ 120,949
Less: Non-allowable assets

Accounts receivable 45,960

Prepaidexpenses 799

Total non-allowable assets 46,759

Net capital before haircuts 74,190

Less: haircuts on securities

Equity securities 1,550
Undue concentration 428

Total haircuts on securities 1,978

Net Capital 72,212

Net mininuun capital requirement of 6 2/3%of aggregate

indebtedness of $18,795or $5,000,whicheveris greater 5,000

Excess Net Capital $ 67,212

Reconciliation with Company's Net Capital Computation

(Included in Part H of Amended Form X-17A-5 as of December 31,2017)

There were no material differences noted in the Company's amended net capital computation at December 31,2017.

Net Capital Per Above Computation $ 72,212

The amended form was filed on February 5,2018.

See independent auditor'sreport and accompanying notes.
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Bridge Street Securities, LLC
Schedule H

Computation for Determination of Reserve Requirements Under
Rule 15c3-3 of the Securities and Exchange Commission

For the Period Ended December 31,2017

An exemption from Rule 15c3-3 is claimed,baseduponsection (k)(2)(i). All customer transactions are processed in
accordance with Rule 15c3-1(a)(2).

Information Relating to Possessionor Control Requirements Under
Rule 15e3-3 of the Securities and Exchange Commissions

For the Period Ended December31,2017

An exemption from Rule 15c3-3 is claimed,baseduponsection (k)(2)(i).
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ERNST WINTTER & ASSOCIATES LLP certified Public Accountants

675Ygnacio ValleyRoad, Suite A200 (925) 933-2626
Walnut Creek, CA 94596 Fax (925) 944-6333

Review Report of Independent Registered Public Accounting Firm

To the Member of
Bridge Street Securities, LLC

We have reviewed management's statements, included in the accompanying SEA 15c3-3 Exemption Report, in which (1)
Bridge Street Securities,LLC (the "Company")identified the following provisions of 17 C.F.R.§15c3-3(k) under which the

Company claimed an exemption from 17 C.F.R.§240.15c3-3: (k)(2)(i) (the "exemption provisions") and (2) the Company
stated that it met the identified exemption provisions throughout the most recent fiscal year without exception. The
Company'smanagement is responsible for compliance with the exemption provisions and itsstatements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board (United
States) and, accordingly, included inquiries and other required procedures to obtain evidence about the Company's
compliance with the exemption provisions. A review is substantially less in scope than an examination,the objective of
which is the expression of an opinion on management's statements.Accordingly,we do not express suchanopinion.

Based on our review, we are not aware of any material modifications that should be made to management'sstatements
referred to above for them to be fairly stated, in all material respects,based on the provisions set forth in paragraph (k)(2)(i)
of Rule 15c3-3 under the Securities Exchange Act of 1934.

Walnut Creek,California
February 16,2018
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Bridge Street Securities, LLC
BRIDGE STREET iso Main street

SECURITIES 12thFloor

San Francisco, CA 94103

January 23, 2018

SEA 15c3-3 Exemption Report

I, Jonathan Curtis, Managing Director of Bridge Street Securities, LLC (the "Company")
represent the following:

1. The Company claims the k(2)(i) exemption from 17 C.F.R.§240.15c3-3;

2. The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)
throughout the most recent fiscal year ending December 31, 2017 without exception;
and

3. There were no exceptions during the most recent fiscal year in meeting the identified
exemption provisions in 17 C.F.R.§240.15c3-3(k).

Respectfully submitted,
DnitoStunted try:

Jonathan Curtis

Managing Director



ERNST WINTTER & ASSOCIATES LLP Certified Public Accountants

675Ygnacio ValleyRoad, Suite A200 (925) 933-2626
WalnutCreek, CA 94596 Fax (925) 944-6333

Report of Independent Registered Public Accounting Firm on Applying Agreed-upon
Procedures

To the Memberof
Bridge Street Securities,LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPCSeries
600 Rules, we have performed the procedures enumerated below, which were agreedto by Bridge Street
Securities, LLC (the "Company") and the Securities Investor Protection Corporation (SIPC)with respect to
the accompanyingGeneralAssessmentReconciliation (Form SIPC-7) of the Company for the year ended
December 31, 2017, solely to assist you and SIPC in evaluating the Company's compliance with the
applicable instructions of the General AssessmentReconciliation (Form SIPC-7). The Company's
management is responsible for the Company's compliance with those requirements.This agreed-upon
procedures engagement was conducted in accordancewith attestation standards established by the Public
Company Accounting Oversight Board (United States).The sufficiency of these proceduresis solely the
responsibility of those parties specifiedin this report. Consequently,we makeno representation regarding
the sufficiency of the procedures describedbelow either for the purpose for which this report has been
requested or for any other purpose.The procedureswe performedandour findings are asfollows:

1) Comparedthe listed assessment payments in Form SIPC-7 with respective cash disbursement records
entries,noting no differences;

2) Comparedthe Total Revenue amount reported on the Annual Audited Report Form X-17A-5 Part III
for the year endedDecember31,2017with the Total Revenueamountreported in Form SIPC-7 for the
year endedDecember31,2017,noting anunderstatement of revenueon Form SIPC-7 of $45,960;

3) Comparedany adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

4) Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working papers supporting the adjustments,noting no differences;and

5) Comparedthe amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it wasoriginally computed,noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly,
we do not express such an opinion. Had we performed additional procedures,other matters might have
come to our attention that would have beenreportedto you.

This report is intended solely for the information and useof the specifiedparties listed above and is not
intendedto beandshouldnot be usedby anyoneother thanthesespecified parties.

Walnut Creek,California

February 16,2018



6

SECURITIESANVESTORPROTECTIONCORPORATl0N

SleC-7 ***9"Miggèp zoso2te SIPC47
($5-REV 6/17} Gellerål kS$685fliellt RetoitCilialfeil (31 REi o/17)

for the fiscal year ended12/Sli2011
(Readcarefully theinstrucans in your Working Copybeforecompleting ibia Fofm)

T BE FILED BY Al L lPO MEetBERSWIÝHFISåAl YEAR EilDiMQS

1 Nameof Member address DesignatedEtaminingpathority, 193OAc1 registrailos no.andmonth in whíchfiscal year ends for
purposes of the audit require out of SEC Role 17a 5:

Note:lf anyof the informatiortshownon the

a m.t.FoRMoces mailinglabel requiresnotiention pleasee mail
M NRA DEc anycorrectionsto fore@sipadig andso
BRIDGE STREET$ECUNITIES LLC inditate on the forte tiléd.
135 MAWET FL12
$An rRANClŠdO,CA S40548tG Nameandtelephonenumberdi getson tacontactfespeatingthis förm.

2. As GeneralAssesstant (item 2e from page 2)

R. LesspaymentmadewithSIP0*6 filed (excípde laterest)

Date Raid
C. I.essprior overpaymeMapplied

D. Assessmentbalancedue or (overpayment).

E. Interest computedonlate payment (see instruction E) for____daysat20% per annum

F. Total assessmentbalance and interest due (or overpaymentcarried forwärd) $ S
G, PAfD WITH THIS FÖRM;

Checkenclosed, payábterteSIPC
Total (must be sameas F above) $

H. Overpaymentcarried forward $( )

tatonnumber):

The $iPC member submittog this form and il
person by whom it is executed represent the
tháí au míormation contained herein is true, ect
and complete o someerios persmenomets

(Ausartiensignature

Dated the day of , A0 . ót

itneibiyeennhkeãegada(ppyment is due40days after ihe en af the fiscalyeareRelyin ute WärklagCappof this form
for aperiod nf not less thani ¢aft the4siásfi tais in an easli attesslåta piede.

am Dates:
Posimarked Receíved Reviewed

Calcutafíons OccumeMation ForwardCopyas
te

Exceptionsm.
N Disposition of exceptions;

1



DETERM1NATIONOF "SIPC MliT QPERAT)NG REVENUliS"
ANOGENåRÄLlŠŠlŠŠ¼ÑT Aniountsfor the fiscalpefied

beginning iti2DÙ
andendiligMi3il Gi?

Euminatacents

2a Totairevenue(FOCUSUne 12/PartilA Une 9, Code4030} $ 4

2b Additions:
(11 Total revenuesiromthe securitiesbusinessof subsidiaries(except foreignsubsídiaries}and

predecessoisnotineindedabove

X
\_p_insecutiiiesin tradingaccounts.

(3) Neilessfromprincipaltransattionsin commoditiesin tradinfaccourits

(4½!nierestanddividendexpensedédcled indeletminingitemfå.

(50Netfew frommanagementof orparticipatìonla theundeterifingordistributionof securities,

(a)Espensesotherthänadiettising printingAegistfationfeesandlegaffeesdedyttedfredetenniningeet
profittiommanáementetorpåticipationin undetwritintátdistubtitionof setuãties.

(71Nedost fromsecurities ini(yestinent aceounts

TotaÈadöttions

2cabductions:
(1) Revenuesfrontthedistributionoisharesof arégisteredopenendinvestmenitoinpanyorunit

investmenttrust.frain the seteM varianteansiities,fromthebusinessof inserêncefeominvestment
ádvisoryservicestendérédioiegisteredintestmentcompaniesor intatencesónipay esparate
aceountsandfromtiensactibasin secutify futuréspiednis.

(2) Revenuesframtommoditytransactignse

(3) Comniinionselleerbrokeneeendcleaianç¶Nidto otherŠlPCmernbersin connectionwith
securitiestráneadions.

(4¶Reimbersementsfor yóóiageiti connectionwith proxysolicitafion.

(5) Nel gamfromsecunties mmvestmentaccounts

(6) 100%of commissionsandmarkupsearnedfromtransachonsm (3) certificates of depositand
(n) Treasurybills bankersacceptancesor commercialpaperthat maturenine roenthsor less.
fromissuancedare

(7) Directexpenses01poning aovertisingand legaltees acorredin connectionwith otherrevenue
related tothe secuntiesbusmess(revenuedefinedby Section16(9)(L) of the Act)

(8) Other revenuenot relatedeither directly or mdirectly to thesecuntiesbusiness
(SeekrstarctronC).

(Deductionsin excessof $100,000requiredocumentahon)

(9) (i) Iotal interest anddividendeexpense(FOCUStine 22/PARTllA Une1A
Code4t5 plus linefof4faboveboutnot in excess
of total interest anddividendincome, $

a) 40%of margininterestearnedoncustomerssecates
atcounts (40% ofFOC(inene5, CodeSánGL $

Enter the greateroHoe li) or (ii)

iotal deductions

2d.SIPCNet OperatingReenues

2


